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FINANCIAL AND COMMERCIAL

Wew Tork Btoek Exchange—Sales April 85,
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".l'o.dnyl stock market wan dull and slog-
gish. Bpeculation has, in faot, relapsed into
the condition that existed before Hearetary
Qarlinle chilled tho business o! the country by
his unstatesmnanlike performances lust week,
Btill, there was a more conlldent feeling,
growing out of the fact that the so-called
legal tender reserve has boen Imopalred with-
out causing s panie, as many belleved would
be the cage, and uleo bsosuse of President
Cleveland's stralghUorward statement relative
to the continuation of gold payments, It Is
poselble, too, that the evidence Mr. Car-
lisle has furnished that the Administration
is oconsldering the advisabllity of Iseulng
bonde, had something to do with the more
Bopeful sentiment. In addition to these fac-
tors there wnes another, vory elose to the stock
market, that was perhaps more potent than
any of those mentioned, namely, & break In
the forelgn exchange market. Bterling ex-
ehange was very weak to-day at material con-
eeaslons from yesterday's fgures, The con-
ditdon of the market, na desoribed further on
in this column, Is certain to reduce exports of

gold on Batupday to a comparatively small
smount, if, Mideed, it Joes not prevent Lthem
altogether.

The most extensivo trading wns In SBugar
Relinipg, which was also the leader in the im-
provement in prices. Other nuteworthy net
galns were scored by O, B, and Quiney, Na-
tional Cordage. Amerioan Cotton Oll, General
Eleotrio, Lackawanna, National Lead, Wostorn
Unlon, aod Unlon Pacific; butof theso the first
mamed and Nautiooa! Cordage were thoonly
oues that wore partioularly metive. Distilling
and Cattle Feeding, New Eogland, and Toledo
and Ann Arbor made poteworthy contributions
tothe day's business, In the last thers wus
further llguidation, that left the price 4's ¥
cent, lower than yesterday. A statement rel-
ative tothe affairs of the company and {ts
principal promotors will be found jo soother
eolump. A rald upon New England early In
the day carried the price down 3 points, but
pearly all of the ground thus lost was subne-
quently recovered. Distilling and Cattle Feod-
fng was heavy throughout, and United Biates
Rubber, on light transactions, reflocted sales
hucllu profita.

The market was almost entirely a local

aflals and the Lppgovement Lo prices was due

about equally to & desire on the partof the
short Interest to cover and sfforts on the part
of traders to bid up prices, Thera was some
abatament ofthe Interast shown In the mone-
tary situation: still vary 1ittle would be re-
quired to give the discussion ralative tn that
stubject & fresh impetus The publieation of
Seacretary Carlisle’'s sugresilona to the New
York banke, mads with the view of securing
thelr cotiperation In Nnancing the Traasury.
wan generally regarded as add(tional avidenos
of his Inability to cops with tho presont situa:
tion. The elosing of the stock market was
irregular.

Finnl mu sompare with thoso of yesterday
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&ppﬂﬂ ant net ndvances were in_Chieago and
orth Pacific hf; s Peent. toid'; Erle 2d

1]

onsoln. i, to 8 ns«as anil lnnl 48, M. to
%".. Northern Pacifie conaol Gx, tr
oaini gonoral 4x, 1, to 70, and 8Bt Louln and

Bouth Wastern lmn. 1 ¥ cent,, to 74,

In bank ltooknw shares of Hank of Com-
meree aold at 1044, 11) aharea of Chatham at
400, and 08 shares of Mechanies at 114,

Bllver bullion certificates for 6,000 nunml

sold nt Ri's. Bar sllver In London, o Ex
poru to Europe to-marrow 147,000 ounces.

ll’onornnc I.iﬁil ¥ cent. Timamoney, U ®
oent. rtnrn r!odll'rom sixty dayatosight
month rncured gond mized Htoek kx.
lnﬂ mllaturu nud parable lnrurrnnl funds.

There I8 & good demand for time luins, hut
ver llttlu money |s offered. _TNrokors decline
to borrow on mold notes, The market for
commercinl paoer is nominal. Endorsed bills
recelvahile _are quol etl atth ¥ cent., ond single-
pame atUaHd ¥ cent.

The Inquiry for starling exchange to-day
wans of a vory restricted eharncter, and the |
prossurs to sell partook somewhnt of the
natire of a stawpede, =~omo bankers trisd to
sell billa to cover nuld shilpments oo Saturday
but did not most with much success; ane
thore were offerings nlsn nealnst securities
negotinted nbroad.  The sudden talling 0 In
the demand ean be traced to the fact that
during the recont goid scure remitters bought
freely for fnturo wants, ( ontinental exchange

was nlso hoavy and lower,  D'osted asking
ulm- rorll!lrllgg ﬂﬂll':ﬁ?ﬂ HT fnr Innlq Isllln
and demnand., Artunl rates
are:_ Long bills, li.m‘ mS4. i slght draflte,

HTNaS4.84, and eable transfers, S48
4.RH Y, Tranes are auated at SR @EL 1T

or long and 0,15 fur sight: relchamarks, 1154

for long and D54a16 Y for short; gulmurs.
iu«.!auu 3-1d for lonz and 40 5-1U@m 404 for
short.

Domentic exchange on New York: Doston
—28/n 13 cents dincount for eaxh: ohecks, even.
Charleston—Buying, par:  ealling. ‘s pre-
mium. lhunnnhv—il-.u'inf. par:  selling, '
premium, New Orleans<—Bank, 150 premfun;

nmm.reill. 70 premiom, bdan Fransisco—

0 centu: telegraphie, 10, St Louls—
w cenll premium. Chicago~par to 10 cents
discount.

The Lake Frio and Western Hallrond Com-
gnnv has deelurod w aunarterly dividend of 154

cent. on its nroferred stock, payuble May 15,

The exports of gencranl merchandine from
this port for the wesk ending lo-da{ wers val-
unsed ot !'-l‘iil-l!‘ﬂllk against SO0 Inst
weok nnd $7.032,5%5 for the corrosponding
woek of last year.

The Chirago Junction Rallwaya and Union
Elock Yards Commnf_rnporu gros= enrnings

Mareh of £10,.227, n deerense of $28.770,
u compared with the ssine month of | Inut yoar,
and net $121,U77, a decrense of $21L700
Theere rocurities among others wore anld by
auction to-day at the Henl Estate Exchange:

2 sharas Merchants’ Mattonal Hnnk L HARY
1 share Phanix National Hank . . o P
B ahares Galiatin Aatwnal Bank 310
$10,000 City of t‘lnulunnu T U1 per cent mmdn.

dus 1002, . ; 1254y

Treasury Iulnnuol oompnra ‘rlth thola of
yesterday asfollows:

I o4, April 28,
Gald gnin and ballien..... lli.ll."“ L i 400,397
Bilver coin and builion.. 8,100,252 G.bm.hfyu
Lagal teiiders, II.Iﬂ.I.ll.lll‘lI
ARULY NOLRS, .. .oeone s 18,850,054 19,335,810
Tolals....ooonre e BIZBTHATET  BIZLOTH.HOG
Deposits In_ natiopal banks, 11.2‘[!7.7“\.

agal nal‘. $11,00:L201 yesterday. tion

tu the foregoing the Treasury ropuna allwr

h llfon_purchased under the nct of July 1
!U.‘l.ﬂl..ul 317, and Transury notes lnu«i

alnst the same, ¥13X 007,280, ol which
$128,102,083 are outstanding.
Money in London, 1/@1% ¥ cent. Ilate of

discount in the apen murket, for both short
and three months' bills, 1 ufrl’s ¥ cont. P'uris
advices quota:l ¥ conts_at (W frime- 10 ¢en-
;mu.tnd exchange on Londun at 20 francs
centimen. The statoment of the Imperial
Hunk af lwrmnnr shows un Incroase in specie
of 12,080,000 m
The uuhnorlnt!nn books for the 33,000,000
‘Pulnbumh Lim'lnnal:i (.hlem:" and st Louis
llway Lomrnnr cont., conenlldated
murt age gold hondl will opan _to-morrow at
'Im-! of Mersru. Speyor & Co. and Kuhn,
ah Co. und will be closed at 3 o'clock I, ML
or earller.
We aro Indelted to Mr. Robert Beall, book-
sllor, of \\Mhinfnnn l.'“ly for & _copy of the
lue Book printed by the Iiritish Government,
contiuining the report by its selegates of the
proceedings of the Brussels Munctary Confer-
ence in November last,
Mousrs, Chnrles Hend & (o, offer to buy or
soll Pullmun's Palace Car Company righta
The sales of mining stocks at the New York
Connolidated Stock and l'etroleum Exchange
to-day were as follows:
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PULLMAN'S PDLA('Z CAR COMPANY
RIGHTS
BOUGHT AND SOLD BY

l CHARLES HEAD & €O,

37 BROAD BT, NEW YORE

Zinnncial,

8 WALL STREET,
KEW YORK, April 12,1903
MEBERA ®M, P CLYDE GEORGE F, SYONK
WM. B ATRONG. J. . MAREN, and
THOMAS F. RYAN, I'resent
OENTLEMESX:

Nafarring 1o yoar faver of Feh 3, 1804, and our
anawar of the sams Ante, wa wanld say 1hal wa bava
carsfully reexamined the afairs of the Richmend
Terminal Spatem, neloding ftx subordinate com-
panies. and we belleve that tbeir rearganization ia
precticabls on & sound Apancial basian that will ba
equitable and prove te the uitimate advantags of all
secnrity boldern

We are prapared o aet om your requaat, and will be
ready o annonnee an agrasmant and plan of resrgant
sation, and to form & syndigate tn nodererite the
same. &k mnon ax the aaveral clannes of sncuritien of tha
Terminal Company. viz . Kix per cent, Noads, MVive
per cent. Bonds, Preferted Stock, and Common Stock,
shall, piirsnant te your tetter of Fah, 2, hava besn ds
posited with ue In amounts snMolent to demonatrate
thit the holters of auch securities gensrally j6in In
your desira that wa shall underiaks ihe work of re
oarganination.

It must be understond that we are given fall ap
thority to inclode any of Lhe securitiss of thas Termi
nal Company wn Adeposited, i ths plan, when an-
nounesd, and that each dopositor, by his deposti, gives
sueh mothority and Nis eonsaML that ail the terins and
provisions of the plam, together with s on
depoaited stock, shall badiserationary with o,

AB wa presams 1hat you will rommunioats ths cop-
tentaof this letter to all holders of Richmond Ter
minal stosk and bonds, we would further say thal,
in such evemt, wo sliall be prepared on and after
Monday, April 17, 1804, 1o recales at onr oMcn, No, 28
Wall strest, depoaits of Richmond Terminal seeuritisg,
Asabove, and to give our tamporary receipts for same
in nagotiable form.

Upon snnouncement of the plan, thess temporary

ipta will be h bis for our rearganization
csrtificatan, counteralgned by tha Ceniral Trust Com-
pany. which Cumpany will ba the custodians of ths
securities deliversd to usfor the parposs of the reor.
ganization.

Youru very truly,

(Blgned) DPREXEL, MORGAN & CO,

TO THE HULDERS OF TIE
HIX PER CENT. TRUST DONDM,
FIVE FER CENT, TRUST BONDS,
PREFERRED STOUK,
COMMON NTOUK,
OF TUE

Richmond & West Point Terminal
Railway & Warehouse Company:

Referring to the foregoing leiter from
Mennrn, Drexel, Morgan & Co,, wo herehy
recommend all holders of the above mecari-
ties to deposit mame with Mewnnes, Drexnl,
Morgan & Co., 23 Wall wireer, New York,
at once—nnd In 8o event Inter than Mny 1,
1893—1In order to nssure them of your co-
operution und 1o enabln them to procecd with
the reorganization with the least poassible
delay.

Huch a courss is, In our opinlon, essentinl
for the protection of yonr interests,

WILLIAM P, CLYDE,
GEORGE F, MTONE,
HAMUEL THOMAS,
WILLIAM E.STRONG,
J. U MABEN.
THOMAS F, EYAN.

RICHMOXD AXD WEST POINT TERNINAL RAILWAY
AND WAREHOUSE COMI'ANY,

Whareas, The foregolng lettar to and recommenda-
tion by security holders have Deen lald before thia
Board for {ts information,

Resolved, That tifs Board recommends tha holders
of all clasges of securities of this company to deposit
them immeodintely with Messrs. Drexel. Morgan & Co,
on the terma and for the purposes named 1o thelr
latter.

E. K. LYNCIL W. G. OAEMAN,

Assistant Sscratary. FPresident.

MANUATTAY TRUST COMPANT.

CAPITAL.......... §1.000,000
CURNER OF WALL AND NASSAU 5TS,

A Legal Bt:-ulto:g for Court mnd Trust Fonds and
eneral Deposite.

Liberal Rates of Interest Faid on Balances,

OFFIOERS:
J L WATI.'.RM RY I‘rnul»m
JOHD ViceI'residean

Mlun 'r CHl, Hav ull<| \Iu Tresident.

EXFECUTIVE COMMBITTEE.
!lolmunl.. 1L L. Viggineon,
on, James O, hisogon,
Johin Kean, Jr.,
Jdohn 1 nucrlmry.

John I Ford coLD
STRIKE
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BLACK WONDER MINE!

Mouney Invented In this Ntoek before the
mext advnuee In price, ny 156, we helleve
will many times dounble In vaiue und carn
dividends this summer.

FAR
ValLle sl L]

TR
NOW 56c.
Full pald and forever non asaopsnbile,

Mining experis’ report and full printing matter free.
Ratplea of thisrichore on exinbition st the office uf
the com Call upon or adaress
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Treasurer,
on mi., B om i, Boston, or E ¢,
Dnvl-.urn'l nnnuﬂ 177 Broadway, Hoom
.\-u York, where full particulars will be

Waylanﬂ | Trask & Co,

Bankers and Stock Brokeru.

18 Wall Hireet, New York,

transaet & regular banking business, iocluding the
purcliase and sals on COmmINION wl securitios doalbia
atihe New York Btock kachangs,

I‘QTMNDTI{M“L __ALFRED N, RANKIN.

LONC ISLAND TRACTION,
BROOKLYN TRACTION,
NORTH SHORE TRACTION,

BOUGHT AND SOLD,
CHAS. C. EDEY & SONS,
Members New York Stock Exchange,

60 BRHOADWAY, s
N. Y. NEW IIA\’F.N Ahu IIAIlTllIMJ sUBSURIPTIONS,
Ri. & gV INCY HLOOKH,
l!ERl(.a\ III‘[ L TELEFIONE RIGHTS,

{1 nhd sl W
CHARLES HEAD A& COn17 ﬁmu Nt,N. Y,
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_STONINGTON LINE,

INT INuIDH KOLU'T
M..gu.u NII.lllIE ln!ut\t} nu Al lenve new l"lor
M, N K., one block abuve Ua sl.. 6-30 P M. daily,

qqutt unullol'.

ROY BOAT g..

eokuf 10 { In‘rijl Balurday, 8 P M

ALY ] GETON ANDIN Ml‘lll | 4
l‘ inndlnp —‘tumorﬂJ W.OHAL I'EF)FW ¥ ﬂﬂ
. 4 w'clogk, trom fuol West 10LL wt, Pler 40, &

hl.lﬂ’l]’& 10 M,

a'ralill-l.‘ Hudson, and Coxsackie boats leavs every

enk day from Pior 48, foot of Weat d1th st , & W,

L!I‘ H gonnecting &l Hodson with Boston snd Ak

nrl.ﬁ.mrnlmmuh |

N!w

EXUCURRION mnut- AlX
.28 M l||~anluln|ncn. H. 50 nrnnl
ONTIN ve Fler 256, L R, 4

AR sieRmer N‘I‘ALlu
Lun!an ox ted at DF M Rud 11 K01 M srrivin,
e for II’ tor Magiden, Markiosd, sud hpring lhf

—— i . i . i P i . 45 .—M‘WM!'&H-H-

Pennsylvania

RAILROAD.
THE STANDARD RAILWAY OF AMERICA !

PROTECTED THROUGHOUT BY

Block Signals and Interlocking Switches,

TRAINS LEAVE STATIONS, foot of
Treshrosses and Cortlandt sts.

I Effect 12:01 A. M., Feb, 10, 1893,
THE COLUMBIAN EXPRESS,
200 A, M. aliman \nl Nigle “lreping Cars 10 Chi
xgn wnd Himoxing and Fasenger
X Vijcwgn.  Arrives in Cin-

ils 700 A M, Chicago

N A
WA M hext day
THE PEXNSYLVANIA LIVWITED,
N Comnosed eseimnivaly ot Pollman
wing anid State Hoom. Siesping, Dining,
atinn Cars, presenting rinancis
% wnd typewriiere, DALHTOOmA
mald, bar shiop, Hhrary, and
of home or n‘hrl Lighted 'Ilr
Arrives Ch

200 *
Vestihuke Iy
Binoking
re

b \'nllhhlo Hileeping and Nin-
and Coneinnnii  Veatibule
Phs'ﬂ‘ UVoarhen o Kt Louls
M, =nd St Louts 5130

¥

P WESTERN EXPRISS,

.Ilmnm \--llhnlu- Sleoping Cars to Pitts.
Ieveiand, Inhing Cars to 'biiss

lﬂl Weara

anM‘ll LU Arrives al Uleve-
Iand 1140 A M, C mauu P M next day.
mn"rnw Lol I‘I‘I\ EXFPRENS,
B M, week dave, T AR M, I\Illllll)’l —Pullman
Voatihale Blerping cars tn o ineinnatl, Mamphis, And
i LAt Altonna 1o Bionmend Afrives

O 1 ML Cineitnat BN P M Indianap-
wlim WA K M, mnd Bt Lowe 500 A M. secund
W,

PAUIFIC EXPRESS,

an Ruffet -Irumw Car New Vork
Anily Chicago 1025 AL M. seconl
pzor \I’ l‘lil,l:lnhul 76 PN

: LLEY ROU 'l'l:!nrpolnn
on £ & Weit, unn Enst T Ne anil Ua Bde &
oM .1.1\« wilh sl Urieans and 12 15
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“‘AHI!INI!‘I’!

1000 -t W
dnys, \enll.ulr I'u »
Conehe Car o Maltimore, urrlvlu' in

S0 P M Ceneresnionnl Limited '™ daily,
Veatibule Pullroan Parior Cars and Dining var, aroiy.
ing Washingtion =25 1 M,

Aaiitionn]l Express I'o-nlul: 130, Wina, A:A0,
W Rad 11 AL M, )

i In Expresa, dally
Augie’ Memphie, and New
h||m.|r earto Monfgomery. (S Cowclien )

l:#.l‘ltl .

Slenpor to Asheville and How =prings on second sec-

tion
G0 W,

M. —Datly far all polute an f‘haurnlkn 4 Dhlo
Hatlway, Thraagh Si-eping and Lining Cars,

Fult 0LD POINT COMFORT and NORFOLK vut_ar
‘Ninries Houte S0 A M. week days, and h

Throog o+ Rlew Im o) I M Dasl

Fulk ATLANTI TY. 10
Turough Huflet I'nnnr Car
Conrh to Brown's Villsin-th

| weak ‘tqi_-. with
Dy Conches, Through

FOIUAE SAY, 1w " LAYA,
For Long Rrapeh, Ashuty l'nrl iln'-Ah tirove, and Paint
Pleasunt, 110 A M, T2:50, 8040, G0, and 1145 |’°
week days Bumdays, A6 A M oand Hilh PO

not stop &t Asbury I'ark and ticean urove an ﬂun-

days)
FOR PHILADELPHIA.
Ewrmu ﬂ L0, T 20, R0, A0, PiWd, 180 (10:00 Wash,
. With Dining A

)
For tlmeinb es of u-m- 1o local points on the
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W "iifﬂ Ananx

Btation Iﬂol nr Fuiton st,, I\mnkl;u 120 Hudeon st.,
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l:kler-'l l‘l.u r A.-m.

EAI)ING

RAII.R(MD SYSTEM

(Anthracite Conl tnd Excluslively, Insnring
Clennliness und Comior ‘

Time Table in mu Dec, 15, 1898,

LEHIGH VALLEY DIVISION,
FAST EXPRESS TRAING leave atation foot of Liberty

»t.. North River.

FOR MU !‘r.tu ROCHFESTER, NIAG-
ARA FA ORONTO, AN ne |hc TAGO,
Al M T b VER DAYN AND
- Fuilman l‘lurlri Farler Lur; on day

5
AYH.
and rollinan Buffet nicepiuy Cears oo ulght

traine.
tralue

ROYAL EBLUE LINE.

I-‘xl'm 8 THAINS Jeava station Central Hallroad of

Ja-r.al_\' fout of Liberty at., .\nrlh I ive
Full PiulLLaDELPIIA, week dn 4, 45, D00,
10 l!u 110 iDining Carp A M., ulllnlmr
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ftet I'Rrine Car), &l 3 T8,
ll 30 rlnnmz
th M0 N,
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|ll an,
GO, i ining Car, 5.00,

.
FOR lial TIMORE AND WABHINGTON. week da .
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BALT. & OHIO A, R.

Fust Express Tralu
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'
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BALTINORE,

WASHINGTON,
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Direct route to Newark. Hlonmfeld, Mantciair, the
pmmit, Hergardevile, Hasking
Morrintown, sic, I'a

Stanbope, Hodi's Lake

ve
Harululawnrmhouir ‘s Mo 1]
Fhillipsburg. Faston, Water Gap, pllrummum.- y
onn llnunl.lln Beranton.  Pitiston, Wilkesha i
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lekets and Jullman secommodations at 73 Murray
st and 420 Bjeadway Tickels nt ferry aratina 745
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